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Definition of Independent Directors :  The Company defines the Company’s independent 

director which is in line with the minimum requirements of the SEC or the Stock Exchange in 

respect of shareholding in the Company, namely, the Company’s independent directors shall 

hold not more than 1 percent of the total number of shares with voting rights. 

 

Other Information of Nominated Independent Director 

Nature of Relationship of Independent Directors 

 

1. Holding shares of not exceeding one percent of the number of voting shares of the 

Company, its parent company, subsidiaries, associated companies or legal entities which 

may have conflict of interest, including shares held by related persons. 

 

2. 

 

Having no involvement in the management, and not being employee, staff, advisor 

receiving regular salary or controller of the Company, its parent company, subsidiaries, 

associated companies, subsidiaries at the same level or legal entities which may have 

conflict of interest at present and during the past two years prior to appointment. 

 

3. Having neither relationship by blood or by legal registration in the capacity as parent, 

spouse, sibling and offspring, including spouse of the offspring, with any executive, major 

shareholder, controller or person to be nominated as executive or controller of the Company 

or its subsidiaries. 

 

4. Having neither business relationship with the Company, its parent company, subsidiaries, 

associated companies, or legal entities which may have conflict of interest at present and 

during the past two years prior to appointment in the following manners : 

(1) Provision of professional services, i.e. auditor, other professional service provider 

receiving fee more than Baht 2 Million per year, such as, legal advisor, financial 

advisor, property appraiser, etc. 

(2) Trading/business with a transaction value of Baht 20 Million or more or at least 3 

percent of the Company’s net tangible asset value, whichever is lower, and in 

considering the transaction value, and transactions executed during the past six months 

prior to the date of this transaction execution shall be included. 

 

5. Not being appointed as representative of the Company’s director, major shareholder or 

shareholder who is a related person of the Company’s major shareholder. 

 

6. Not having any other characteristics preventing provision of independent opinions. 
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